
Geopolitical actions between Russia and Ukraine have been exacerbating market skittishness. With Russian troops piling up on 

the Ukraine border, and no resolution at this week’s summit in Switzerland, Russian markets continue to sell off with US 

sanctions potentially on the horizon. President Biden has threatened numerous avenues of retaliation, none of which are good 

for the Ruble, Russian equities, or emerging markets in that region in general. At the same time, high profile US equity names 

like Netflix and Peloton have disappointed investors, as high growth companies and multiples come back to earth. The US 

monetary and fiscal policy tightening, coupled with geopolitical concerns and long duration growth equities deflating, leaves 

investors longing for 2021’s everything rally

From Russia with Love, and Defanged

US equity and fixed income markets have experienced indigestion since the Federal Reserve (the “Fed”) made their intentions 

clear in the latter part of 2021: it was time to remove some of the excessive monetary policy that had been in place since the 

pandemic actions. Now, inflation is running too hot and is starting to have an impact on wages, expectations and consumer 

behavior. Since the Fed’s messaging, equity and bond markets are trading lower and the market has now priced in 100bps of 

Fed hikes for 2022; the pace of tapering has sped up and quantitative tightening is starting to come into play as the Fed begins 

to reduce its balance sheet. This week’s Fed meeting (January 25 and 26) has the potential to validate market pricing, or 

potentially (and unlikely) pivot from their recent hawkishness—stay tuned!

Markets are FED Up

But as always, there are places to hide in capital markets. With a Fed rate hike priced for every quarter in 2022, within fixed 

income, shorter duration portfolios might be of interest to investors. Well balanced portfolios of individual credits with shorter 

maturities, or portfolios of exchange-traded and closed-end funds optimized for yield and short duration have the ability to 

generate yield with modest amounts of risk. 

Ports in the Storm

Stay safe out there!
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Investment advisory services are offered through YieldX Advisers, LLC, an affiliate of YieldX, Inc. Yield Advisers, LLC is an investment 

adviser registered with the Securities and Exchange Commission (SEC). Registration of an investment adviser does not imply any 

specific level of skill or training and does not constitute an endorsement of the firm by the Commission. YieldX Advisers, LLC only 

transacts business in states in which it is properly registered or is excluded or exempted from registration. A copy of YieldX Advisers, 

LLC's current written disclosure brochure filed with the SEC which discusses among other things, YieldX Advisers, LLC 's business 

practices, services and fees, is available through the SEC's website at: www.adviserinfo.sec.gov.





Please note, the information provided herein is for informational purposes only and investors should determine for themselves whether 

a particular service or product is suitable for their investment needs. Please refer to the disclosure and offering documents for further 

information concerning specific products or services.





All investment strategies have the potential for profit or loss; changes in investment strategies, contributions or withdrawals may 

materially alter the performance and results of a portfolio. Different types of investments involve varying degrees of risk, and there can 

be no assurance that any specific investment will be suitable or profitable for a client's investment portfolio. Past performance is not a 

guarantee of future results. There is no guarantee that investment objectives or targets will be achieved.





This document may contain forward-looking statements relating to the objectives, opportunities, and the future performance of the U.S. 

market generally. Forward-looking statements may be identified by the use of such words as; “believe,” “expect,” “anticipate,” “should,” 

“planned,” “estimated,” “potential” and other similar terms. Examples of forward-looking statements include, but are not limited to, 

estimates with respect to financial condition, results of operations, and success or lack of success of any particular investment strategy. 

All are subject to various factors, including, but not limited to general and local economic conditions, changing levels of competition 

within certain industries and markets, changes in interest rates, changes in legislation or regulation, and other economic, competitive, 

governmental, regulatory and technological factors affecting a portfolio's operations that could cause actual results to differ materially 

from projected results. Such statements are forward-looking in nature and involve a number of known and unknown risks, uncertainties 

and other factors, and accordingly, actual results may differ materially from those reflected or contemplated in such forward-looking 

statements. Prospective investors are cautioned not to place undue reliance on any forward-looking statements or examples. None of 

YieldX Advisers, LLC or any of its affiliates or principals nor any other individual or entity assumes any obligation to update any forward-

looking statements as a result of new information, subsequent events or any other circumstances. All statements made herein speak 

only as of the date that they were made.





Certain information herein has been obtained from third party sources and, although believed to be reliable, has not been 

independently verified and its accuracy or completeness cannot be guaranteed. No representation is made with respect to the 

accuracy, completeness or timeliness of this document
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